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Biggest financial
mistakes to avoid

* Not knowing your numbers
* Not budgeting

* Letting emotions dictate

financial decisions
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1 Not knowing your numbers

The first step to turning your business around is to get a
handle on your finances. This means knowing your
numbers inside out. How much are you spending? How
much are you bringing in? What are your margins?
Without this knowledge, it's impossible to make informed
decisions about where to cut costs and how to grow your

business.
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2 Not budgeting

A budget is an essential tool for any business, yet so many

businesses don't have one. Without a budget, it's ditficult

to track your expenses, know where your money is going,

and make sound financial decisions.
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Letting emotions dictate

financial decisions

Emotions can cloud our judgement, and this is especially
true when it comes to money. Whether it's FOMO (fear of
missing out) or greed, allowing emotions to dictate financial

decisions is a recipe for disaster.
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EXPERT

ACCOUNTING AND FINANCE

To avoid these mistake, take the time to
understand your financial situation, and
make sure you have a clear picture of where
your business stands. Contact us today for

further information and advice

0207 887 2437
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info@expertacc.com



