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Prepare a technical report that is accurate
and thorough. 



The purpose of this document is to clearly describe why your project

qualifies for R&D funding. 



Your claim must fully explain to HMRC why the work meets all the
eligibility criteria, or HMRC will respond with inquiries which will

delay your claim. 



It is possible for HMRC to impose penalties for misfiling in more
extreme scenarios.



Determine the cost that qualifies. 

You must give a breakdown of all qualified costs in order to claim
R&D tax credits. 



Before they can grant you a refund, HMRC will want to know exactly

how much money the business has spent and on what. 



Make sure to be thorough and to include any proportions of costs that
would also need to be taken into account. 



One of the most frequent problems is when businesses try to make

claims for 100% of services, including utilities. 



Ensure to fully explain if you need to split your R&D claim between
the RDEC and SME R&D tax credits.






Calculate the total amount of tax relief
that is eligible.


The business is responsible for calculating the amount of tax relief they
feel they are due. 



The term "enhancement" is used to describe this. 



This is computed by taking the original total permitted expenditures

and multiplying them by 130 percent. 



A specialised accountant should be consulted in order to ensure that
the amount has been calculated appropriately because there are varying

rates for various years.







Obtain a CT600 form and complete it

This is the Corporation Tax form that must be submitted yearly to
HMRC. 



Since this form is used to submit your claim for R&D tax credits, it is

especially crucial that you complete it accurately. 



It must contain the computations and all of the necessary paperwork.









Acquire money

If approved, HMRC will reimburse you in 3 to 8 weeks. If HMRC is

not persuaded by the application, additional inquiries will be made
about the company.






The key to filing a successful R&D claim is to use the proper forms,
together with clear supporting documentation and precise

computations. These might be complicated, so when you claim R&D,
we frequently advise getting professional assistance.






Another choice that many individuals overlook is whether it would be
preferable to carry trading losses forward against future revenue or for

the company to earn prompt tax credits in the event that a business
endeavour fails. 











